




 SAMPLE
 

 
 Service Fee Agreement

 
 In accordance with §2119(c)(1), [insurance broker] enters into a Service Fee Agreement

with [insured] for the annual period from ____________________, during which time the broker

will be performing ongoing services for the insured.

 This agreement continues upon renewals, however, [the insured] has the right to cancel

the agreement within ______ days before the end of each yearly agreement.

 [The insured] hereby agrees to pay the [insurance broker] a service fee of _____% (or

$_____________) of the annual [insurance company] earned premium, which annual premium is

$____________________ after application of the appropriate advanced discount and/or

experience modification, including audits.  In the event of a refund of premium or credit received

by [insurance broker] from [insurance company], [insurance broker] shall pay a proportionate

refund to [insured] or apply a proportionate credit against future fees.

 Accepted by:
 
 
                                                                                                                         
 Signature of Principal of Insured Title
 
 
                                                             
 Name of Firm
 
 
                                                             
 
                                                             
 Address
 
 
                                                             
 Phone Number



Service Fee Agreement 
 

In accordance with Insurance Law section 2119, [BROKERAGE NAME] enters 
into a Service Fee Agreement with [CLIENT NAME] for the annual period from 
[MONTH] [DAY], 20XX, during which time [BROKERAGE] will be performing 
ongoing services for the insured as outlined in the attached proposal.   
 
This agreement continues upon renewals, however, [CLIENT] and or 
[BROKERAGE] have the right to cancel the agreement within 30 days before the 
end of each yearly agreement. 
 
[CLIENT] hereby agrees to pay [BROKERAGE] a service fee of $X.  It is further 
understood and agreed by [CLIENT] that this service charge is not a part of the 
insurance premium and it is not refundable once the policy has been issued. 
 
 
Accepted by: 
 
 
 
Signature of Principal of Insured   Title 
 
 
Name of Firm     Date 


